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Rill No. 14 Accountants Bill 2011

THE ACCOUNTANTS BILL, 201!
MEMORANDUM

1. The object of the Bill 1s to amend, replace and consolidate the
law rclating to accountants, to provide for the Instituie of
Certified Public Accountants of Uganda, to provide for the
Council of the Institute and the functions of the Council,
provide for the Public Accountants Examination Board and its
membership and functions, te provide for the Secretary,
Registrar of accountants and staff of the Institute, to provide for
the enrollment of members of the Institule and registration of
practicing accountants and accounting firms. 1o provide for the
code of cthics and disciplinary proceedings, to provide for the
fees payable under the Act. to repeal the Accountants Act, Cap.
266 and for connected purposcs.

| ]

Currently, the accountancy profession is governed by the
Accountants Act, Cap. 266. This Act was enacted in 1992, hence
the need to amend it to bring it in conformity with the
tnternationally acceptable standards of regulating accountants
for the better regulation of the profession in Uganda.

3. The Bill consists of ten parts and one Schedule.

4. PartIof the Bill deals with preliminary matters and contains the
iterpretation clause. It delines key words and expressions used
m the Bill.
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Parr 11 (clauses 2 w0 63 provides for the Institute of Certified Public
Accountants of Uganda. Clanse 2 seeks to continue the Insttute of
Cernficd Public Accountants of Lganda that existed before the
coming into torce of this Act, provides that the Institute is a body
corporate with perpetual succession, and empowers the Institute o
nold, acquire or dispose of any property, movable or immovable.
Clause 3 provides for the official seal of the Institute, clauses 4 and 5
provide for the functions and membershi p of the Institute, while clause
6 provides for the meetings of the Institute 0 be held in accordance
with the provisions of the regnlations made under this Act.

Part 41 of the Bill (clauses 7 1o I5) establishes the Council as the
governing body of the Institute, provides for the composition
and appoinunent of members of the Council, tenure of office of
thc members of the Council, resignation and termnation of
members of the Council, the functions of the Council, meelings
ol'the Councif and commitlees of the Council

Part TV of the Bilt {clauses 16 and I7) deals with the Public
Accountants Examinations Bouard. Clause 16 establishes (he
Public Accountants Examination Board. provides for the
composition of the Bxaminations Roard and the tenure of office
of members of the Examinations Board. Clause 17 provides for
the functions of the Examinations Board.

Part V' of the Bill (clauses 18 (o 20) deals with the Secrclary,
Registrar of accountants and Staff of the Institute. This Part
provides for the Secretary of the Institute lo be appointed by the
Council, the Secretary of the Institute 0 be the Registrar of
accountants and the Institute o have other officers and
employees as may be appointed by the Council.

Part VI of the Bill (clauses 21 to 25) seeks to provide for the funds
of the Institwe to consist of fees payable under the Act and other
rmomes paid for services rendered by the Institute, grants, gifts or
donations to the Institute, money borrowed by the Institute for the
performance of its functions, and an y other monies which the
Institute may receive: it makes provision for the b()r_mwing_ powers
ol the mstitie, investment of monies of the Institute, the financial



Il

L

£t

vear of me sttule, accolts and andits of e nstitege and the
managerment of the mottes of the funa through carablishing funds for
that purpose and oparating bank seeounts.

Part Vi of the Bill {clauses 26 o 30 socks 1o vesuiate acceuntants
and the pracnice of accountancy. it peavides for corolliment of
raembers, disqualification from enroliment. registraton of praciicing
accountants, ssuance ol a certificate of pracice to enrolled
accouniants, rengwal of ccﬁii} ate of pr acniee, the use of “certiticd
public accountant of Uganda (CPA (13 issuance of conilicates of
practice for accounting firms, renevial of ve 1tmw s of praciice for
decounting fiems, mspection of zccounting fimns and criminabises
practicing accounlancy without @ certificule,

Part Vil of the Bill contains clanse 37 i subiec.s evary enrolled
accountunt o the protessional code of cihics and criminalises
contravennon of the professional code of etlics.

Part IX ot the Bill {clauses 38 ro 47y cstablishes o discipiovry
commitiee conststing of five members, provides {or the secretary of
the disciplinary committce, the pracedure of making a complaint to
the disciplinary committee, the procedure of the disciplinary
conmmitiee, the decision of the disciplinary cormmiitee aad the 1eport
of the disciplinary commiitee. This part also establishes the
Disciplinavy Appeals Comumittee aud provides for the powers and
funcuor < of the Disciplinary appeuls committee. appeals to the high
coutand the implementanon of orders ol the Disciploury Commiiee
and the Disciphnary Appeals Convniuce.

Part X of the Bill {clauses 48 o 35 deals with miseelbacous
provisions namely: tees payable under the Act, the register, extracts
from the register, alterations in the register, Minisier's power to nake
regulanons and amend the Schedule and repeal of the Accountanes
Act Cap. 226.

The Bill bas one schedule which provides shat one canency

point 15 equivalent to twenty thousand Uzunda shillings,

MAREA RIWANTRA,
Minister for Finance, Planning ond Feonendc Development,
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PHIE ACCOUNTANTS BIl.L, 2011
A Bl for an Act

Latitled

FHE ACCOUNTANTS ACT, 2011
Ar Ach to amend, replace and consolidate the law relating to
accountants; 0 provide for the Institute of Certified Public
Accountanis of Uganda; to provide for the Council of the
Eastiivie and the composition of the Council, appointment of the
members of the Counei! and the functions of the Council; to
provide for the public acconnfants examination board and ity
meraherchip and functions: to provide for the sceretary, registrar
st siad? of the Institate: fo provide for the envolment of the
membere of the Ingtituie and the registration of praciising
accountants and accomnting firms; to provide for the code of
ethics and disciplinary proceedings; to provide for the fees
payaile nnder the Act: to repeal the Accountants Act, Clap 266:;
sad for connected purposes.

B 3T ENATTED by Parliament as follows:
Pawl I-——PRreELvNARY

Lo interpretation
in this Act unless the context otherwise requires—

fes g person who is enrolled as a member of the
i sccordance with this At
2

3
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Taccounting fiom” means a sole proprictorship or o purtnershiy

regisiered under this Act:

“Council” means the Councii of the Institute provided for under

secuon 7

‘currency potnt’ has the value asstgned w it in the Schedule (o
this Act, \

Cdisciplinary appeals commiriee” means the disciplmary sppeals
comuniitee ol the Council provided tor nnder section -

“diseiplinary commuttee” means the disciphinary commitiee of
the Council provided for under section 38,

Cexaminations board” means the examinanons boand provided
tor under section 16:

“lnsttule” means the Institute of certitica public accouatants of
Lganda provided Lot under scction 2;

“Minister” means the Minister responstble tor financs:

Tpractsing accountant” medns an accountant regislercd n
accordance with section 28 und 1ssued with o praciicing

certiiticate under section 29;

“president” means the president of the Council provided for
under secton &,

“public officer” means any person holding or acting in an office
in the public service,

“reglstrar” means the registrar ol accountants provided for under
section 19;

“secretary” means the sceretary ot the Instuute appouticd vider
section 18,
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PART I—"THE TxNSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS OF
LiGaNDa
2o Fhe Insfitpic
{1} The Instute of Certificd Public Accountants of Ueanda in

cxistence immedi alely belore the commencement of this Act 1s

sonunued in existence subject to this Act.
23 The Insntute shall be a body corporaie with perpetual
suceession and may sue or be sued in ils ¢ orporate name.

{3} The Insutute may hold, acquire or dispose of any property.
maovable or immovable.

A Heal of the Institute

‘\1 The lnstitute shall have a common scal which shall be kepr
i the custody of the secretary and which shall nol be affixed to any
document except by the order of the Council.

{2} The scal of the Institute shall be authe nticated by the
signatwres of the president and the seeretar y or in the absence of the
president, by the signatures of the vice presicent and the sccretary.

=’-§«. Functions of the Institute
The nstitute shall -

{w) regulate and maintain the standard of accountancy in
tganda; and

b preseribe and regulate the conduct of accountants and
practising accountants in Uganda.

5. Membership of the Institute

{L} The Institute shall have the following categories of
members-- -

{a) [l members:
(by  associate members;

(cy retred members: and
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(dy any other category ol members. 4s tay be appooved by the
Minister, on the recommendation ol the {ouncti.

12y A person shall be eligible Tor full memberstup of the Instiwie
tf he or she-—

(1) passes the gualitying cxaminutions conducied by e
examinations boand and completes the practical iraining
prescribed by the Counctl: o

ib) 1y a membar of a sociely or an msblule OF Qeeouninls
approved by the Counecil as being a seoiety or institute with
A status equivalent o that of the institute,

(3) For the purposes of subsection (21 (8. the Counctl may

{ea)  determine the specilic class of members of a soculy o un
manue of accountants approved as bomg a socwty or
instituee with a status eguivaient to that of the Insatute, that
is eligible for membetship; or

{bj provide that 4 member of u specilic society orinsuute of
accountants s not eligible for menbership ol the Insttute
unless he or she passes the gualtlying examinations
conducted by the examinations board and completes the
practical training prescribed hy the Council.

{4y A person o whom subscction (20 reters. may apply 1o the
Institwie o be enrelled as a full member of the instinude.

(31 A person who was cnrolled and registered as a full member
or as 4n associate member of the Institute under the Accountasts Act.
Cap 2066 and who qualifics tor membership under this Act, shall be

full member or an associate member, respectively, under this Act.

(6) The Council shall, with the approval of the members of the
Insettute, determine the gualifications for ¢hgibility for associale
membership under this Act.

6
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(7Y A person shall be eligible for membership as a retired

menitber of the tnstiwte if he or she ceases 10 practise accountancy
and applies to the Council for retirement.

6. Meetings of the fustiiute

The meetings ol the Instite shall be held in accordunce wilh
regulanons mude under this Act.

4

Part tH— Tue Counen.

The governing bady of the nstitire shall be the Council which shall
Consst of thistesn membors as specified in section &,

8. Cempositing of e Counel

{11 The Council shall be composed of -
{1} the president:
(b} the vice president;

() cleven other members, three of whom shall be the
lollowing ex officio members—

ithihe Accoumant General:
(i3 the Auditor General; and

(i1} the officer vesponsible for higher education in the
Ministry responsibic for education.

2 The president and the vice president shall be elected by the
mermbers of the Council, from among themselves, in accordance with
regulations made under this Act.

(3) An «x officio member may in writing appoint another person
to represent him or her at a meeting of the Council.
7

K
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4. Appointment of members of the Councii

(1} A person other than an ex officio member shaif bocome »
member of the Counctl by appointment by the Mimster or by eleciion
by the members of the Institute at the annual general meeting of e
Institute.

(2) For the purposes of subsection (1)---
L]

{a) the Minister shall appoint two persons to be members of e
Counct!; and

{by the members of the Institute shal ut the annual genernid
meeting of the Insutute elect trom amonig themselves. ey
persons o be members of the Council.

10. Tenure of office

A member of the Council other than an ey officto member shail hotd
office for three years and shall be chigible for reclecovn ov
reappomntment for three more years.

11. Resignation of members of the Council

(1) A member of the Council. other than an ex-officie member.
may resign his or her oflice by writing, addressed to the presideni and
in the case of the president, addressed to the seeretary,

{2) Where an clected member ol the Council ceuases o pe o

member of the Institule, he or she shall cease o e o member af e
Council,

{3) Where an appointed or elected member dies oy ceases o be
a member of the Council other than by efftuxion of time

(a) if that member is an appointed member, the Vinisier shali
appoint another person to [l the vacancy: or

(b) if that member is an elected member. the Councail shall oo
opt a member of the Institutc, pending the clection of
another member at the next annual gencral meeting,

8
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1Z. Termination of office of member of the Council
A member of the Council, other than an ex officio member may, at
any time, be removed from office by the Minister or by the members
at the annual general meeling, as the case mav be, for—

(a}

(b}

.y

.
n;

S

.

%

professional misconduct;
ncompetence:

abuse of office;
corrupnon,

imabilily to perform the functions of the office due to
physical or mental incapacity;

conviction of an offence involving moral turpitude;

fwilure 1o atlend six consecutive scheduled meetings of the
Council, withoul reasonahle cxcuse: or

any other reasonable ground.

13, Functions of the Counceil

- The Council shall—

{a}
(h)

(ch

()

{e)

admit members to the Institute:
approve courses of study;

provide for the registration of students of the Institute and
the qualifications for registration:

supervise and regulate the practical training and cducation
carricd out by the Tnstitute;

maintain and publish the roll of the members of the
Institute;
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(k)

(h

{1m)

(n)

{0)

(p)

(r)

supervise the registration of accountants who wish 1o
praclse accountancy and maintain and publish the register
of practising accountunts:

1ssue ceruficales of practice in accordunce with this Act

ensure the maintenance of prof
members of the Mstitute and toke %0
members with methods and praclices necessiry 1o mainiain
those standards;

1ssue Internationally accepted accournng and auditing
standards and promote their usage n |
suttable adaptation where necessary,

Sganda and muke

prescribe the societies and mstitutions with w sigus
equivalent o that of the Instiwte;

secure internanional recognition of the Instituie:

mamntain & lbrary of books and pododicats reliting w e
practice of accountancy and allicd subjucis and encourage
the publication of similar books and pertodicals in Uganda:

promote the publication of a journal of the {nstitute;

encourage research in accountancy and allied subjecis in
Uganda. for the advancement of the accauntuncy
profession in Uganda;

regulate the conduct of thie members ot the Institure and
promote good ethical standards and the discipline of the
members of the Institute;

prescribe the fees payable by the members and students of
the Institute; and

do anything incidental to the functions of the sttt
1o
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id. Meetings of the Council

The meetings of the Counctl shall be in accordance with regulations
imade under this Acl.

15, Committees of the Council

(1) The Counctl may establish commitrees to deal with specific
mattors of the Institute,

{2) A commuttee shall be composed of members of the Council
and members of the Institute.

Ll

{(3) "i'he chairperson of a commitiee shall be a member ol the
Council.

[

{4} The Council shull regulate the proceedings of the committees
established under this section,

Zant IV—11E PUBLIC ACCOUNTANTS EXAMINATIONS BoarDd

4. Fhe Poblic Accountants Examinations Board

{1) The Institute shall have an examinations board to be known
as the Public Accountants BExaminations Board, in this Act referred to
as the “cxaminations board” which shall consist of-——

{a}  rwo members of the Council, one of whom shall be designated
chanparson of the cxaminations board by the Council;

(b} two persons enrolled in accordance with this Act who shall
be from the teaching staff of universities ov other
mstitutions of higher leaming recognised by Government,
who shall be approved by the Council;

f¢)  one representative of the Ministry fesponsibie for cducation;
(<} one representative of the Uganda National Examinations
RBouard;
11
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(el one person from an intemationally recogised nsaitle of

accountants, as may be detcrmuned by the Minisier, on the

advice ot the Council; and

the secretary of the examinations board, who shall be

appetnted by the Council.

o
—

(2} A member of the board, ower than a member who is i
member of the Council and the sccretury of the oxaminuaiions board.
shall hold oflice for three years and shall be chable for
rcappointment.

17. Funclions of examinations board
(1) The examinations board shull—
(2) determine the syllabl and curricula 1o respect of
cxamination in the subjects of study;
{b) conduct the examinations of the Institute:
(¢) appoint cxaminces and moderators oi examinations:

{d) make rules 1o govern the examinations of the nsiiule: and

(¢} do any other thing connected with the management of the
examunations of the Institute.

(2y The examinations board shall, submit the syllubl and
curriculum for the subjects of study to the Natonal Council for
Higher Education, for approval.

PART V—SECRETARY, REGISTRAR AND STARF OF THE INSTITL TS

18. Secrctary of the Institute
(1) There shall be a secreiary of the [nstitule who shall be
appointed by the Council and whose terms and conditions of service
shall be determined by the Council.
(2
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{23 The secretary shall be the chiefl executive officer of the
Institute and shall be a [Wll-time emplovee of the Institute.

{3) The scererary shall be responsible for recording the minutes
of the gencral mectings and of all the mectings of the Council and its
comnittees and shall keep custody of all the documents of the

institute and of the Counail.

12, Registray of accountants
The sceretary of the institine shall be the registrar of accountants.

5

28, Utner stat?
(1) The instituie shall have other offi d employces as may
1) The Instiiie shall have other ofticers and employces as may
be appointed by the Council,

53

{23 The olficers and emplovees of the Tnstitute shall hold office

Git termns and conditions determimed by the Council.
Farr VI —FINANCIAL PROVISIONS

23,

was of the wastitule
{1y Phe funds of the Institute shall consist of—

kX
I8
Il

{a) enrolment fees, annual subscription {ees and registration
fees from the members of the Institute;

by fees and other monies paid for services rendered by the
insntute:

b grants, oifts or donations o the Institute;

(d}  money borrowed by the Institute for the performance of its
functions: and

(¢} any other monies which the Institute may receive.

(23 All monies of the Institute shall be managed through funds o

be esteblishied by the Council Tor the purpose.
13
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(3) The Institute shall operate bank accours m banks approved

by the Council and 1n a manner determined by the Council,

2Z2. Borrowing power
The Institute may borrow money on erms agreed vpon by {he
Council for the performance of the functions of the Institnte.

b
23, Investment
The Council may invest monics of the Institate n any scouniies
issued or guarantced by Government or inany other Investmenis
approved by the Councll,

24, Financial year

The financial year of the Institute shall be the cajendar year beginning
from the st day of January and ending on the 31st dav of Decomber
of cach yecar,

25, Accounts and audit

(1) The Institute shall keep proper hooks of account and shult
prepare the annual financial statements Tor a linancial yedr, not jater
than the 31st day of March of the lollowing year.

(2) The financial statcments shall be audited by a practcing
accountant, not being a member of Council or by an accountng tirn
appointed by the members of the Institute at an annual acneral
meeling.

{3) An auditor appointed under subsection {27 shali have the
same powers and duties as are conlerred upon an auditor appointed
under the Companies Act.

{4) The annual general meeting shall deteimine the remuneration
ol the auditor appointed under subsection (2).

{5) The Council shall for each year, furnish each member of the
Institute with the audited {inancial staternens for the preceding vear
together with the report ol the auditor, not later thun the 31t day of
May of the financial year.

14
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PART VH—REGULATION OF ACCOUNTANTS AND THE PRACTICE OF
ACCOUNTANCY

6. Borshnent of members
{1} A person wheo is eligible for full membership or assoclate
membership of the nstitute under this Act, may apply to the Council for
" enrolment as a full member or an associate member of the Institute.

{7y Whare the Council is satisiied that the applicant is cligible
for membership, the Council shall dircet the secretary to cnrol the
appiicart as a full member or an associate member of the Institute, as
e case may be, on payment of the enrolment fee.

(3} The sceretary shall enrol a member in accordance with the
directive of the Council and issue a certificate of enrolment to the
nerson enrolled.

27, Thsqualification from enrolment
A person is not quabfied to be enrolled as a member of the Institute
ar to conlinue to be a membeg of the Institute if he of she—

() is adjudeed by a cogipetent court to be of unsound mind;
by s an wndischarged Bankrupt; of

ey s convicted of a serious criminal offence or an offcnce
involving fraud or dishonesty.

T
s

Recistration as practising accountants

(1Y A person who is enrolled as a member of the Institute under
section 26, who wishes to practisc accountancy, shall apply to the
Council Lo be regisicred ag a pracusing accountant.

(2} Where the Council is satisfied that a member who applies [or
registration under subsection (1) tulfills the conditions for registration
specified in subsection (3), the Council shall direct the sceretary to
register the member and to issue him or her with a certificate of
practice for the year.

—_
[ 43
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(3) A mermber shall only be registercd as a practising accounzant,
wherc that member has obtained the relevant practical experience of
three years and pays the regisuration fee.

(4) The name of a member who 18 registercd under this seclion,
shall be entercd in the register of practising accountants.

i

(3) The Council may refuse to register @ member under this
- section.

{(6) Where the Council refuses (0 register a membey uinder this
section, the Council shall within thirty days inform the member of—

(2) the refusal by the Council and the reasons for the retusal:
and

(b) the right of the member o appeal to the High Court against
the decision of the Council.
(7) A member aggrieved by a decision of the Councii made
under subsection {5), may appeal to the High Court within twenty one
days aftler the receipt of the decision of the Council.

(8) The registrar shall, for cvery financial vear, publish a list of
practising accountants. 1n the Gavzelle and 1n at least one newspaper
of wide circulation.

29, Certificate of practice
‘ " (1) A person registered as a practising accountant under section
28 shall be granted a certificate of practice by the registrar.
(2) A person who was registered as a certified public accountant
under the Accountant Act, Cap 266 who wishes to pracuse
accountancy, shall apply to the Council for a certificate of practice.

(%) The Council may, where necessary. grant a ceriificate of
practice with conditions.

16
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(1) A cerlificate of practice shall be valid from the date of issue
to the 31st day of December of the year in which it is issued and may
pe renewed upon apphcation by the practising accountant.
(5% The Council may refuse to grant a certificate of practice to a
member.

(6) Where the Couneil refuses to grant a certificate of practice to
1 member under subsection (5). the Council shall, within thirty days,
inform the member of——

(1) the refusal 1o grant the certificale and the reasons for the
retusal; and

{h) the right of the member to appeal to the High Court against
the decision of the Council.

(/3 The Council may suspend or revoke u certificatc of practice
granted under this section where the member granted the certilicate
of practice contravenes the Professional Code of Ethies.

{8y A member who s aggrieved by a decision of the Counci
made under this scotion, may appeal to the High Court within twenty
one days after the receipt of the decision of the Council.

30, Renewal of certificate of practice

{1y A practising accountunt who wishes o rencw his or her
certificate of practice shall submir a written application to the
registrar, at least two months before the end of the year in respect of
which the certificate is issued.

(2} Where an application for renewal of a certificate of practice
is not made within the prescribed period, the secretary shall inform '
the Council and the Couneil shall order the removal of the name of
rhal accountant from the register of practising accountants.

17
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(3} The Council may, on the advice of the disciplinary
commirttee or the disciplinary appeals commitiec, as the case may bu.
_refuse to renew a certificate of practice.

(4) Where the Council on the advice of the disciplmary
committee or the disciplinary appeals commiltee or for any other
reason refuses to renew a certificate of practice, the Council shall,
within thirty days, inform the member oi—

{fa) its refusal to renew the cernficate of practice and the
reasons for the retusal; and

(b} the right of the member to appeat to the High Court against
the decision of the Council.

{5} A member who 1s agenieved by a decision of the Counct
made under this section may appeal to the High Court within twenty
one days after the receipt of the decision of the Council,

31. Certified Public Accountant of Uganda
An accountant is entitied to use the (itle “Certified Public Accountant
of Uganda (CPA (L))" after his or her nume.

32, . Certificates of practice for accounting {irms
(1) An accounting firm which wishes o practise accountancey
shall make an applicaton for registration to the Council.

{2} Where the Council is satisficd that the accounting firm that
makes an apphcation {or registration under subscction { 1) futfills the
conditions for registration, the Councii shall direct the sceretary 1o
register the accounting firm and to grant a certificate of practice o the
accounting fitm.

{3) A certificate of practice granted under this secuon shall be
valid from the date of issue to the 31st day of December of the vear
in which it 1s 1ssucd.

{4) The Council may rctuse to grant a certificate of practice to an
accounting firm.

{8
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(3) Where the Couneil refuses to grant a certificate of practice to
an accounung fiom under subsection (43, the Council shall, within
thirty days, inform the accounting {irm of -

(a) the refusal to grant the certificate and the reasons for the
ietusal; and '

(b} the nght of the uccounting firm to appeal to the High Court
agamst the decision of the Council.

(6} The Council may suspend or revoke a certificate of practice
eranted under this section where the accounting firm to which a
certificate of practice is granted contravenes the Professional Code of
thies,

{7) An accounting tirm aggricved by the decision of the Council
made under this section, may appeal to the High Court within twenty
one days after 1t recerves the decision of the Council.

(8) An accounting firm granted a certificate of practice under
this section 1s entitled to use the ritle “Certified Public Accountant of
Uganda (CPA(L)) alter its name.,

(9) An accounting firm shall be registered in accordance with
reguiations made under this Act.

33. Renewal of certificates of practice for accounting tirms

(1) An accountng firm that wishes to renew its certificate of
practice shall submit a written application to the registrar, at least two
months before the end of the financial year in respect of which the
certificate 15 issued.

{2) Where an application for renewal of a certificate of practice
15 not made wiithin the preseribed pertod, the secretary shall inform
the Council and the Council shall order the removal of the nume of
that accounting (1rm from the register of accounting firms.
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{(3) The Council may, on the advice ol the disciplinany
committee or the disciplinary appeals commitree, as the case may be.
refusc to renew a certificate of practice of an accounting fm.

(4) Where the Council on the advice of the disciphnary
commitlee or the disciplinary appeals commitiee or for any other
reason refuses to renew a certificate of pracuce. the Council shall.
within thirty days, inform the accounting fum of-—

(a) its refusal to renew the certificate of practice and the
reasons for the refusal; and

{(by the right of the accounting firm w appeal to the tigh Court
against the decision ot the Council.

(3) An accounting firm aggrieved by the decision of the Council
made under this section, may appeal to the High Court within twenty
. one days after the receipt of the decision of the Council.

34. Inspection of accounting firms

(1) An accounting firm thar applies for a certilicate of praciice or
for the renewal of a certificate of practice under section 32 oy 3%
respectively, shall not be granted the certificate unless the Counct
inspects and approves the accounting {irm.

(2} The implementaiion of this section shall be 1 accordance
wilh regulations made under this Act,

35. Practicing accountancy

{1y A person shall be deemed to practise accountancy il he or
she, whether by himsell or hersc!f or in partnership with another
person, for payment—

(a) offers to perform or performs scrvices wvolving auditing.
verification and certification of financial statements ar
relaled reports: or
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(h)  renders any service which, under accounting practices or
regulations made by the Council, 1s a service that amounts

O Prachicimg accountancy.

{2) A public officer and a person who is emploved by another
person 1o perform or render the services that would otherwise amount
Lo practicng accountancy shall not be subject 1o this Act.

36. Offence o practise withount certificate

{1} A person, except a person specified in section 35 (2), shall
not practice accountancy in Uganda withour a certificate of practise
issued under scetion 29 or 30,

(2y A person who contravenes subsection (1) commits an
offence and is, on conviction, liable to a [ine not exceeding five

handred currency points or imprisonment not exceeding two years
and ten months or both,

PaprT VI—PRrROFESZIONAL CODE OF BTHICS

37. Professional code of ethics
{1} Every accountant enrolled or registered under this Act shall

ne subject o the Professional Code of Ethics p}egulhc‘d by
regulations made under this Act.

{Z2) An accountanl who contravenes the professional code of
ethics commits the offence of professional misconduct and shall be
deult with by the disciphnary commnittee as appropriate.

Part TX—DiscIPLiNARY COMMITTEER

38. The disciplinary committce
(1) The Council shall have a disciplinary committee consisting
of the following five members—

{a) a member of the Council who shall be the chairperson of
the disciphinary committee;
21
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{b) two members of the Institute: and
(c) two eminent persons of good repute from the public.

(2) The disciplinary commitiee shall exercise disciphinary
control aver accountants.

39. Secretary to disciplinary commitiee
The sccretary shall be the seeretary of the disciplinary committee.

4¢. Complaints against accountants

(1) A complaint or an allegation of protessional misconduct
‘against an accountant, may be made to tho sceretary of the
disciplinary committee. by the Councii or by any person.

(2) Upon receipt of 4 complaint, the sccretary shall as soon as
practicable, refer the matter to the disciplinary commitice and the
committee shall {ix a date forhearing the complaint.

(3) The disciplinary committee shall give the accountant aganst
whom the complaint or allegation is made, an opportunity to be heard
and shall furnish him or her with a copy ol the complaint and any
other relevant document, at lcast seven days before the date fixed tor
the hearing.

41. Procedure of disciplinary committee
The procedure 1o be followed by the disciplinary committee shail be
prescribed by regulations made under this Act,

42. Decision of disciplinary committee

(1) After hearing the complainant and the accountant to whom
the complaint relates and after considering the evidence adduced, the
_disciplinary committee may dismiss the complaint, where no grounds
for a disciplinary action arc disclosed.

(2) Where a ground for a disciplinary action 18 disclosed, the
disciphnary committce may impose any or a combination ol the
following sanctions—
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(a1 admonishment ot the accountant;

(h) suspension of the registration and the certificate of the
accountant for a specificd period notl exceeding two years;

(¢) suspension of the accountant from the membcership of the

Institute for a specified period not exceeding two years;

(d) imposition of a fine determined by the disciplinary
COTBtee, :

a requirement to make a piayment of compensation as may
he determined by the disciplinary commuttee, tO any person
who may have suffered loss or injury as a result of the
misconduct; or

(f) striking the name of the accountant oft the roll of
accountants,

43, Report of disciplinary committee to Council
(1) The disciplinary committee shall, on conclusion of a casc,
muke a report of its finding, in writing, to the Council.

2y The Council shall within fowrteen days of receipt of the
report, deliver a copy of the teport to the complainant and o the
aceountant to whom the complaint refates.

44, Disciplinary appeals commitiee
(1) The Council shall have a disciplinary appeals committee

consisung of

(a) a chairperson who shall be an advocate:

(by  four members, three of whom shall bc members of the
Instituie and one of whom shall not be an accountant.
(2) The chairperson and any (wo members shall constitute the
quorum at a meeting of the disciplinary appeals committee,
23
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{31 The disciplinary appeals committee shail appoint lhe

secretary of the committee from amongs: thomselves,

45. Powers and functions of the disciplinary sppeals commitiee
(1) The disciplinary appeals commitiee shall hear and determine
appcals from decisions of the disciphinary commitics.

¢2) For the purposes of héaring and determining an appeal under

subscction (1), the disciplinary appeals commitice may—
{a) affirm the decision of the disciplinary commitiee:
(b} vary the decision of the disciphinury commitiee:
) seraside the decision of the disciplinary commizee ad-—

(1) make a decision m substtution of the decision set
aside; or

() refer the matter to the disciplinary committee for

reconsiderarion i accordance with the diections or
recommendations  of  the  disciplinary  appeals
committee.

(3) The procedure Lo be followed by the discipiinary appeals
committee shall be as prescribed by regulations made under ihis et

46, Appeals to the High Court

An accountant or a complainant aggrieved by a decision or an arder
ol the disciplinary appeals committee may appeal against the decision
or order to the High Court within three months from the date an
which the report of the disciplinary committee is  delivered 1o that
accountant or complainant.

47. Implementation of orders of disciplinary commiitee und
disciplinary appeals committee
{1) The Councif shall be responsible for the impiementation ol
“the orders of the disciplinary commitice and the disciplirary appeals
commitiee. as the case may be.
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(7) Where the disciplinary comunitiee or the disciphnary appeals
comuitice suspends the certificate of pracuce of an accountant or
suspends an accountant from the membership of the Institute, the
Cauncil shall cause the name of an accountant to be struck off the roll
of wecountants. '

(3} The registration and the cervficate of pracuce of an
accountunt whose certiticale of practice s suspended or wha s
suspended from the membership of the Institute, shall stand cancelled
and the Council shall require that person o return the certificate of
practice (o the Council within seven days.

Panrt K- MISCELLANEGUS

A8, Fees
(1) A person enrolied s o member of the Institute under this-Act,
shall, en enrollment pay an cnrollment fee to the Council.

(2) Every member of the Institute shall for every financial year
alter corolment. pay an annual subscription fee to the Council,

(3) The annual subscription fee shall be determined by the
Council.

(4) Gvery practising accountant shall pay for each financial year,

)

practice [ees tor the certificate ol practice Lov that financial year.

46, Registers

(1) The registrar shall maintain a roll of the members of the
fnstitute in which shall be catered particulars of the members, as the
Council may prescribe.

(2) The registrar shall maintain separately, a register of
praclising accountdnts and a register of accounting firms, in which
shail be enteved particulurs of the practising accountanls and
accountny firms. as the Council may prescribe.
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50, Extract from the register

(1) Any extract from the register shali be certificd by the
registrar and shall be admissible in a court or a tribunal without anv
Lurther proof of its contents.

(2) Any person may obtain an extract from the regisier on the
pavment of the presenbed fee.
L
< 531.7 Alteration of the register
{1} The Registrar may—

{a) make any corrections in the roll of accountants or a register
as may bhe necessary;

{b) remove [rom the rolt of accountants and the register of
practising accountants the name of an accountant who 1s
deceased:

(¢} remove from the roll of accountants or the register of
practising accountants the name ol an accountani whose
name s ordered to be removed under this Act.

(d) with the consent of the accountant concermed, remove from
the roll of accountants and the register of practising
accountants the name of the accountant who ceases 1o
practice accountancy.

{2) Where the registrar has reason to believe that an accountan:
has ceased to practice accountancy. the rcgistrar may send to the
© accountant a notice by registercd post inguiring whether he or she
ceascd to practise accountancy in Uganda and where a reply is not
received by the registrar within thirty days, the registrar shall remove
the name of the accountant from the register of praciising
accountants.

(3) The Council shall, for the purposes of subscction (23, furnish
the registrar with any 1010»’1111 information that may b o s
PossessIon,
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2. Resuwdations
The Minister may, by stalutory Instrumenit on the recommendation of

the Counctl, make regulations morespect of all or any of the
tollowing-

(a) neetings ol the Council,
{by the management of the property and funds of the Institure;
(¢y  the clecuon of the members of the Council;

1

(dy the procedure tor the appointment of comniuitlees;

ey the disciphary control obf otlicers and employees of. the -
Institate:

(I} any matrer concermng the regulation of accountants and the
Pracice of uCoountancy:

{¢y preseribing fees for anything to be done under this Act;

(h)  presenbing penalties in respect of the contravention of any
of the resulations, not exceeding o fine of forly eight
cufrency points or imprisonment not exceeding two years
ot bath;

(i} prescribing anything that is required to be prescribed under
ths Act; and

(i prescribing for the better performance of the functions of
the tastitute,

53, Amendment of Schedule
The Minister may, by staiutory nstrument with the approml of
Cubinet, amend the Schedule o this Act.

4y
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54, Consequential amendmenis

Where under any law in force, the quuitlication of an andiior s
provided, thar qualification shall be construad to cefor tuoa cerlitied
public accountant of Uganda or any ather qualtficiiion that may be
prescribed under this Act,

55, Repeal of the Accountants Act
(b The Accountants Act, Cap 266. is repeuled.

{2y Any order. regulation. divccuion, nrotice or other
administrative act mude or given under the Acconntants Aot Cap 260
shall continue in force and shall have effect as if 11 was mecle or Fiven
or as the case may be, under this Act. so far as i is ned in
contravention of this Acl.
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SCHEDULE

{urrency point

One currency point 1s equivalent o twenty thousand Uganda shillings,
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£ ross reference

Companies Act, cap 110
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