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_:Jterprecacio!l.

Submission of estimates un&..r .A.nide 55 of :he COi1stironoTI.

4. 1vIacroeconomic plan ane Ll1dlcatYe framewcrk.

~ Submission cf estU::1ares of eOariments etc.

6. Policy Statements or Minisa::es en estimates.

7. Conslde:'ation by Sessional and budget Committees.

,g, Consideration of reportS on esc:mat~s by P:lrlial":leClL

9, Re!'crtS by C::>Innir.te~s.

l8. :"iabtlity on failure to meeC require:7le~ts.

19, ?c.r~iarr:e~r:.3udg~r Con-:litt~e,



An Act To Provide for And Regulate the Budgetar;T
Procedure for a Systematic and Efficient Budgetary Process
and for other I'vIa:tters Connected tberewith.

(:. Tn:~ .~~ctsca! corne inro e=e~t on :b~1 st 1",::, of
july, 2001.

"Buc.ge{" :n:~ans he ~Jrocess oy whid: Go e::nme:1t se~s
levels to eB.cleatly c(llllect revem.:e an~ al1c'cat~ the
s-s:e:Hf.ng 0: resources among aU sec~ors to :nee:
nadcna! obje::tives.

3. (1) The Pr:sideot shall cause tobe prepared~ subm.!lLed and
.i::.1J beflJre P::ulim. en i e3.Ch :tine.ncial Ye.ar OUT in any c<:.se nO(

.~ te:- mar. th~ 15m day or JU:1e in L e Financial year, est:ITIates of
re':e •.ue and eX?eJc.i[1-:e of Gove::nmem for the next Financial Year.

(2) ~orNithsillr(jng 6e prov~sions of subsec1:.zon(1) the
Ficsider:t I2:Y callse to be pre;: -eo and laid. 'Jefore ParEame~t-
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(a) fiscal and monet:h-:: programmes and plans for
e:onOmlC and social develoornenr covering a
?~-:od of dlree years:

(b) estim r.es of reVen':; ;;nc exnenciitt.:.re covering a
perioc or three years.

4. (l) Tb.ePresid.en. shall, ~l.,.~tbe.lst day of April
in each financial yea:, cause ~o be prepared and laid before
P3.r:iarnent. a three vesrs :nacro economic D.aIl and D:-OlITar....l es., ,. ---' _ ..~---
for u.1ee~~~morr:kand social development in preparation for the
final submission unde:- ses~ion 3,

(2) The Presidem shall. not late~ u1at the isr cav of Amil
in e~c: 5n2.!1ci;( ye:lf and in reparacion for tbe fin al st:bI:lission
under section 3, cauSe to be submitted and laid berore
P" 1\' , ... ' r"" d .,arllaI:le~t, ~cauve "Jre~lUu,nE1 re _enue, 00 expenCK..:re
frameworx or Gover:lme;-.: tef me nex :lnaDClai year,

,. (" ~ ~. . ~ G D .., ,~
::. .) J lie ::e:lC 0- any overnme:1t epaJ:r:1e:-L .':le~r

Ac~oundng Departm:m, lnsticut:or., Orga;-lisat~cn or
Com::l!.::.sion si:<:.E subrr:: :c :he Pr::sic.em 12re:ir.::ina:v eSi.':T.2.tes

of ceve:1U: ailc expe:lc:ture or rb.ac De';mrrrr"tt'n, Inst:tmion,
Orgs.nisation or Commission for ~he followin ~ f: na:lc: al v·eJr. bv- - ..• '"

'lie !5 th dav of ~~.jr':';::-llQ each " e3.r.

(2) Estir,ates preparec. and submirtec.. u::lder subse::::tion
(1: shall be laic before ?arliament by me P:esideilt lluder
se:~:ions 3 aild .:i bt:..t~SllJ.'TIates by bod:.t~s eszabLi~t~d under _Lle
COIlS"irntion star b: laid \vitho'r aIleE DentS howeve~ thev_._-,- - - .
may have r~corn.'11e:"ldar..:on:s made by GoVe:T:.Dem.

6, (:) Eact Mir:i!:er shall cause to be prepa:-ed and
mDwJttd to Parliametlt a PQli~.aternent of the relevant
h-iirlis'ry on :be ?relimina:-y' estimales submite-:=: under sections :3
and 4 by the 30th of June in eadl :~aT.
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· (~YThe Pi"esident shclll cause to be presemed to :?arliarnem,
inforrr:.ation re~ating to guarantees of loans and grants to individuz:.!
corrn::anies or Scarmorv Cornorations.

.•. .'-
14. A Governmen Depar·ment. Self Accounthg

Qepar:ment, LT1stituI:on, Organisation or Cow..l-:UssiorJ S al :-.0'
take ~DY credit from;my oem company or body un ess-

(a) it has no u:Jpaid domeSL: arre::rr;) from a c.ebt in a
prev:ous 5nancial year; and

(b) it has c,:J.";;aciry to pay for the expenditu.re from the
approved estimates as appropriated by Par!ia.-nent
f::rr that financial year.

15. (l) A persor. or an a":L!tor:ty aving power to waive or
y~ any tax :.lnder Article 152 .•.) 0:;' :he Constirut:on shall mak~
a quar:e~ly report. to Pari' ament whic~ shall b~ or. or ~e:ore the
30th day of S~p(ernber. ::..e 31 St My of December. the 31 5~ ce-/
of yiarch and :.be 30th day of June in eacb :lnan::a} year.

(2) A r-eport made unde: subsection (l) shall i.ndud ..e
interalia-

(c) the arnOC.:H of t X :oregone 0:' t:Je GovemI:1e:J~; a:1:::'

(d} the benerJIs :;01:1 :.he exeIl1pcion.

16. T:.rJe ytiniste:- ::esponsibje :or 5nance sbnll, wit.1in foun:e~n
days from the da~e of t.~e authoriza"Jon of advances from the
~ontir.~encies P.md m2.ke a repor. to Parlla."Ilem sratir:g ..!J)e
:mrnose a.ld urge:1CV o· ~~e ex e:JeJrcre. and :he amoum mereDf.-_... ~

I. (1) A \tEr.ic;;:er je.~Dor:sible fnr a.:-y va e 0

:i_pDrC:iria:ior. ir\.;~":d sc.c.ll make a ~uarte~'J report:o Parliament
0:1 .he manner i.r.which :...~~Fum:s f:om l1n.t vote ?-[C; expended.

(2) A repon made unde~ subse:tion 0) shall reflect
spe~ifi: daca on 'Jalue for money on !he involved ex?endit''..:tres,
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18. (1) wnere arly Departmen:, Inst: ltion, Orgar.isatior: or
COrn11Jission fails to meet any requirement uncu r..bJ.s Act,
Pa:liament may com pel· e relev t Ministe:- to appear bet re it
and give Eh'i. explanation on the circumstances eac.in;:, to r.l:e
:aUlli-e.

(2 'Wbeiei! is evident tha.t any office: in'~~ :oruilly or
throug~ negligence led to the failure of the Department, lnstirution,
OrgmiSClQOn r COTI1J.1llssion 0 meet ar;y requirement under this
Ac:, thM,O~ce:- shal be hel~,e~.li&bie.

19. (1) There shall be a Parliament Budget Com:11iuee which
sh~ll be a Staniing CDmmittee of Parlia:ne':lt and ~
~batroe:.-sons or me other Com:niueesshaH he e.::-oificio----_.~----

:a; focus on the prelimina:y es -j rr:.ac.es a::d (he
mac:-oe~::momic p1ar. and prog:-:ams ane susmi:
re:ommendat:on_ :c the Spe.aker;

,

(.9) c r:si:iei the N t:oi:1al Buri g~t ane cor.:pile
aoeZ1dnent.s ane refer them to the relevam
COIT:::1': cees.

(c) Car:-y' en such other functions relatinE' to [he B~d2o:;t. '"' ...•
as may be assigned 0 i by Parlia.rnent u de: this
Act r a:lY ocher law in force.

20. T.'1ere 5hall be a .Parl' amentar:J Budget Office within the
Parli2..'T.eruT,_~~rvic:.;·:or:sisting of L time 2.ud paIL t:me:
buc.g~ and ecogomi: _~D~:rS as may be required from time ~
tirn.e.
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